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Total Premium
(€ Bns)

2018 AT A GLANCE 
INSURANCE SECTOR LUXEMBOURG

NoN-vie NatioNale 
4%

Overall premium incOme increased by 1% with a tOtal amOunt Of premiums cOllected amOunting 
tO €27 billiOns in 2018.

premiums cOllected in life insurance in luxembOurg and abrOad perfOrmed well, thanks in particular 
tO the strength Of the lOcal market (+9.1%). fOs premiums cOllected during fy 2018 after a 
sharp increase in fy 2017 remained stable. in the nOn-life sectOr, premiums cOllected lOcally and 
internatiOnally grew by +6.1% and +1.7% respectively.

27 1%
General Growth International Life  

Growth
Local  Life  

Growth
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International  

Non-Life Growth

Source: Commissariat aux Assurances (CAA) 2018

Direct Insurance Premiums - Source: ACA 2018
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luxembOurg is a key eurOpean insurance place.

luxembOurg insurance sectOr is driven by life business. hOwever this will evOlve in the near future 
fOllOwing the integratiOn Of new cOmers, mainly specialised in nOn life internatiOnal business.

Source: ACA 2017 Source: Insurance Europe - Key figures 2017

10th Life Insurance Market in Europe

20th Non Life Insurance Market in Europe

employees in the luxemburgish insurance sector

>7’000
Source: Swiss Re Sigma, CAA and ACA
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life insurance in luxembOurg and abrOad grew by 0.7% during fy 2018. 

at lOcal level, we Observed a significant increase Of 28.9% in guaranteed return prOducts 
(including pensiOn savings prOducts - article 111 bis incOme tax law) and a decrease in unit-linked 
prOducts (-18.3%). 

LIFE INSURANCE 
LOCAL LIFE BUSINESS

Type of Local Life Business
Premium (€ Ms)

Growth (%) Indicator
2017 2018

Premium Type

Periodic premium  524    588   12%

Single premium  1’049    1’128   8%

Underwriting type

Group insurance  401    428   7%

Individual insurance  1’172    1’288   10%

Investment type

Guaranteed-rate life-insurance  861    1’110   29%

Life insurance unit linked  699    571   -18%

Capitalisation products and others  13    35   169%

Total Life Insurance  1’573    1’716   9.1%
Source: ACA 2018

Source: ACA 2018

96’102 Contracts  

Total premium: €137 Mns 

Total Technical Provisions: €995 Mns 
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On the internatiOnal market, premium incOme remained stable in 2018 (+0.1%) fOllOwing an 
excellent fy 2017. we nOte the gOOd perfOrmance Of the italian and belgian markets, which 
recOrded a grOwth Of 57.7% and 16.8% respectively. furthermOre, tOtal Of technical prOvisiOns 
are clOse tO €150 bns eurO, reflecting the attractiveness and the financial strength Of 
luxembOurg internatiOnal life insurance.

 
INTERNATIONAL LIFE BUSINESS

Countries
Premium  

(€ Ms) Growth (%) Indicator
2017 2018
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France  8 873    8 085   -9%

Italy  3 880    6 120   58%

Belgium  1 446    1 690   17%

Germany  1 786    1 595   -11%

United Kingdom  1 614    685   -58%

Portugal  662    558   -16%

Spain  581    476   -18%

Sweden  599    273   -54%

Finland  369    198   -46%

Netherlands  72    124   72%

Others  200    184   -8%

EEE countries  72    91   26%

Outside EEE countries  1 451    1 543   6%

Total International Life Insurance  21 605    21 622   0.1%
Source: ACA 2018

Source: ACA 2018
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Total cost of claims: € 7,5 Mns

1’582 Claims  
>138’000 households covered

nOn-life insurance Overall market grew by 2.8% during fy 2018 (+6.1% fOr the lOcal market and 
+1.7% fOr the internatiOnal market). 

in luxembOurg, «mOtOr» and «prOperty» prOducts recOrded an increase Of 4.9% and 10.5% 
respectively. 

NON LIFE INSURANCE 
LOCAL NON LIFE BUSINESS

Local Non Life Insurance
Premium (€ Ms)

Growth (%) Indicator
2017 2018

Motor  465  488 5%

Property  260  288 11%

Health  82    87   6%

General liability  75    76   1%

Accident  26    27   4%

Credit & Other  29    28   -3%

Total Local Non Life Insurance  937    994   6.1%

Source: ACA 2018

Source: ACA 2018
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internatiOnally, «general liability» and «prOperty» prOducts enjOyed a grOwth Of 11.7% and 
10.2% respectively. it shOuld be nOted that fOllOwing the decisiOn Of the united kingdOm tO leave 
the eurOpean uniOn, several cOmpanies active in the nOn-life internatiOnal market have chOsen tO 
settle in the grand duchy Of luxembOurg tO cOntinue serving their eu clients after brexit.

 
INTERNATIONAL NON LIFE BUSINESS

International Non Life Insurance
Premium (€ Ms)

Growth (%) Indicator
2017 2018

General liability  764    853   12%

Property  985    1 096   10%

Credit & Other  671    580   -14%

Accident  55    64   16%

Health  122    75   -39%

Motor  69    42   -39%

Total International Non Life Insurance  2 666    2 710   1.7%

Source: ACA 2018

Source: ACA 2018
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Follow us by signing up to our newsletter News@ACA on www.aca.lu

www.aca.lu

ACA Luxembourg

2018 overall premium collection by the ACA members represents 96.1% of the insurance market in Luxembourg. 

All ACA Luxembourg Insurance key figures 2018 cover the period 1st January 2018 to 31th December 2018 with provisional 
estimate for 4th quarter 2018.


